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CFTC Charges Avraham Eisenberg with Manipulative and Deceptive Scheme to
Misappropriate Over $110 Million from Mango Markets, a Digital Asset

Exchange
First CFTC Oracle Manipulation Case on “Decentralized Exchange” (2023/1/9)

The Commodity Futures Trading Commission today filed a civil enforcement
action in the U.S. District Court for the Southern District of New York charging
Avraham Eisenberg with a fraudulent and manipulative scheme to unlawfully obtain
over $110 million in digital assets from a purported decentralized digital asset
exchange. This is the CFTC’s first enforcement action for a fraudulent or
manipulative scheme involving trading on a supposed decentralized digital asset
platform, and its first involving a scheme that is sometimes called “oracle

manipulation.”

In its continuing litigation, the CFTC seeks, among other relief, civil monetary
penalties, disgorgement of any ill-gotten gains, restitution, permanent trading and
registration bans, and a permanent injunction against further violations of the
Commodity Exchange Act (CEA), as charged.
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“ The CFTC will use all available enforcement tools to aggressively pursue
fraud and manipulation regardless of the technology that is utilized,” said Acting
Director of Enforcement Gretchen Lowe. “The CEA prohibits deception and swap
manipulation, whether on a registered swap execution facility or on a decentralized

blockchain-based trading platform.”
Case Background

The complaint alleges that on October 11, 2022, Eisenberg unlawfully
misappropriated over $110 million in digital assets from Mango Markets, a purported
decentralized digital asset exchange, through “oracle manipulation.” To accomplish
his scheme, Eisenberg created two anonymous accounts on Mango Markets, which he
used to establish large leveraged positions in a swap contract whose value was based
upon the relative price of MNGO, the “native” token of Mango Markets, and USDC,
a stablecoin. Eisenberg then artificially pumped up the price of MNGO by rapidly
purchasing substantial quantities of MNGO on three digital asset exchanges that were
the inputs for the “oracle,” or data feed, that Mango Markets used to determine the

value of Eisenberg’s swap positions.

As a result of Eisenberg’s manipulative trading, the price of MNGO as reported
by the oracle, jumped over 13-fold during a 30-minute span, resulting in a temporary,
artificial spike in the value of Eisenberg’s swap positions. Eisenberg then cashed out
his illicit profits by using the artificially inflated value of his swaps as collateral to
withdraw over $110 million in digital assets from Mango Markets, thereby draining
the platform of most of the assets that had been deposited by other users.
Subsequently, in an attempt to evade liability, Eisenberg agreed to return a portion of
the misappropriated digital assets on the condition that Mango Markets agreed, among
other things, to “not pursue any criminal investigations or freezing of funds.”
Eisenberg ultimately returned approximately $67 million to Mango Markets, while

retaining approximately $47 million worth of various digital assets.

Parallel Action
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In a criminal complaint unsealed on December 27, 2022, the U.S. Attorney’s
Office for the Southern District of New York charged Eisenberg with commodities
fraud and commodities manipulation. The criminal case was filed in the U.S. District

Court for the Southern District of New York.

https://www.cftc.gov/PressRoom/PressReleases/8647-23
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SEC Proposes Rule to Prohibit Conflicts of Interest in Certain Securitizations

(2023/1/25)

The Securities and Exchange Commission today proposed a rule to implement

Section 27B of the Securities Act of 1933, a provision added by Section 621 of the
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Dodd-Frank Act. The rule is intended to prevent the sale of asset-backed securities
(ABS) that are tainted by material conflicts of interest. Specifically, the rule would
prohibit securitization participants from engaging in certain transactions that could
incentivize a securitization participant to structure an ABS in a way that would put the

securitization participant's interests ahead of those of ABS investors.

If adopted, new Securities Act Rule 192 would prohibit an underwriter,
placement agent, initial purchaser, or sponsor of an ABS, including affiliates or
subsidiaries of those entities, from engaging, directly or indirectly, in any transaction
that would involve or result in any material conflict of interest between the
securitization participant and an investor in such ABS. Under the proposed rule, such
transactions would be “conflicted transactions.” They include, for example, a short
sale of the ABS or the purchase of a credit default swap or other credit derivative that
entitles the securitization participant to receive payments upon the occurrence of

specified credit events in respect of the ABS.

The proposed rule would provide certain exceptions for risk-mitigating hedging
activities, bona fide market-making activities, and certain commitments by a
securitization participant to provide liquidity for the relevant ABS. The proposed
exceptions would focus on distinguishing the characteristics of such activities from
speculative trading. The proposed exceptions would also seek to avoid disrupting
current liquidity commitment, market-making, and balance sheet management

activities.

https://www.sec.gov/news/press-release/2023-17
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European Supervisory Authorities Identify Good Practices for Financial

Education Initiatives on Scams, Fraud and Cyber Security (2023/1/12)

The three European Supervisory Authorities (EBA, EIOPA and ESMA - ESAs)
published today a joint thematic Report on national financial education initiatives on
digitalisation, with a focus on cybersecurity, scams, and fraud. The Report identifies
good practices that national competent authorities and other public entities can follow

when designing and implementing their financial education initiatives.

Access to digital channels and digital infrastructure has become a prerequisite for
consumers to make use of financial services, and this trend has intensified in the
context of the COVID-19 pandemic. Against this backdrop, the three ESAs highlight
the fact that a lack of financial literacy and unfamiliarity with digital technologies can
increasingly lead to financial vulnerability and exclusion of consumers. More
specifically, without appropriate digital financial skills and the ability to ensure their

cybersecurity, consumers are more at risk of becoming victims of scams and fraud.

To address this issue, the ESAs have identified 12 good practices that can help

national competent authorities (NCAs) and other public entities increase the reach and
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effectiveness of their financial education initiatives and thereby help improve
consumers~  digital financial literacy. Amongst others, the ESAs consider it good

practice to:

® publish a blacklist of fraudulent providers to help digitally literate consumers
properly assess the financial risks arising from financial products and

services linked to new technologies, such as crypto assets.

® reach technology-averse consumers not only through digital, but also
non-digital, channels and teach them how to use digital tools to access

financial services safely.

® work closely with teachers to understand their specific educational needs, as
well as help them develop and test adequate educational material, so that

they can serve as multipliers of students’ financial education.

® package financial education initiatives appropriately to increase their reach,
for instance by including entertaining elements, such as games. This can
help consumers acquire relevant knowledge as well as some practical
experience in handling financial matters, thereby creating a deeper and more

appealing learning experience.

® apply search engine optimisation to ensure that NCAs’ financial education
websites appear among the first search results when consumers look for

information on specific financial subjects.
Background and legal basis

The Report is based on an analysis of the Joint ESA’s thematic repository of 127
national financial education initiatives on digitalization with a focus on cybersecurity,
scams and fraud, that was published on 31 January 2022. It also draws on insights
from a joint ESAs high-level conference on financial education and literacy that was

held on 1-2 February 2022 and a workshop with NCAs in September 2022.
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The three ESAs developed the Report in line with their mandate in Article 9(1)(b)
of their respective Founding Regulations, which requires the authorities “to take a
leading role in promoting transparency, simplicity and fairness in the market for
consumer financial products or services across the internal market, including by
reviewing and coordinating financial literacy and education initiatives by the

competent authorities”.

https://www.esma.europa.eu/press-news/esma-news/european-supervisory-authorities

-identify-good-practices-financial-education

4. RBEHETGEERIFTHBEENE (MCM) R EXREATERTY
WA B (202341 A 23 H)

REMERETHEER (ESMA, RAEAFTHHEEE) A6 T KA ZN
(EU Regulation) # 5| A M H B ENG (MCM) ] HERE -

ZMERR T KRR ERTINEMPERES5H MEE R KEA
TP R T 71 E AL P26 R B AR B B T 18 AR AL BT R R R F
ESMA 5 R x IR 716 EAF Fr# RV L F Fm, FH ESMA 38 X 5F
TRAE TG LN ERRT X & 8T~ £ E T,

WEQHT TG LN T EEERZTAFENBEERR, ULTY
BENRN TS EZAREBLRNRWEA TR ENTH. AX—FH, &
EFlETARFRAFAREE BN TRENGANATERFHEERHNNE S
MR AT

TR

2022 F 12 A 22 H, MNEBEELBATETTIHBE ENH WKL EMN
2022/2578. HMIEM N ERK, ESMA fokk B aEJE € A1 F (ACER) F & 2023
£ 1 A 23 HEl/A 8 <X A7 5156 EAG 405 5 R E .


https://www.esma.europa.eu/press-news/esma-news/european-supervisory-authorities-identify-good-practices-financial-education
https://www.esma.europa.eu/press-news/esma-news/european-supervisory-authorities-identify-good-practices-financial-education

et

BRRTE Tl B E T

ESMA #1 ACER & %% #| & 8 M & B 46 £ %5 ) A48, VLH 1R GE 41T 4 & fn
BRET WA, BEWNRERNL, FARBERXFTRENETLEEE.
ACER T H/AM 7 HEWE

T—%
AR A5 SR B AR L, B 5 ESMA A

EARNKE, ESMABE2023 £3 A1 B MR EZER 4B —WxT
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ESMA Analyses Preliminary Effects of Market Correction Mechanism on EU
Natural Gas Derivative Market (2023/1/23)

The European Securities and Markets Authority, the EU’s financial markets
regulator and supervisor, has today published its preliminary data report following the

introduction of the market correction mechanism (MCM) in the EU Regulation.

The report describes the structure and main participants in the EU natural gas
derivative market. It focuses on market indicators aimed at assessing the potential
effects of the adoption of the MCM. Based on available data at this point in time,
ESMA has not identified significant impacts resulting from the adoption of the MCM
Regulation but notes that this should not be interpreted as the MCM not having any

effects on financial markets in the future.

The report identifies the potential consequences of the MCM on market
participants’ trading behaviour and the effect it may have on the ability of market
participants to effectively manage their risks. In that regard, it includes a more
qualitative analysis of the possible risks to CCP risk management and the potential

impact on the clearing of derivatives.

Background
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On 22 December 2022, the European Council adopted the EU Regulation
2022/2578 establishing an MCM. ESMA and ACER, the Agency for the Cooperation
of Energy Regulators, were required to publish a preliminary data report concerning

the adoption of the MCM by 23 January 2023.

ESMA and ACER have been closely cooperating when developing their
respective reports to ensure that all relevant and potential developments in financial
and energy markets were assessed and to limit overlaps. ACER also published their

report today.
Next steps

Should stakeholders have any feedback on the preliminary data report, do not

hesitate to reach out to ESMA.

Following this publication, ESMA will submit an effects assessment of the
adoption of the MCM to the Commission by 1 March 2023. The effects assessment
will include a more detailed analysis based on more granular indicators, covering a
longer period after the adoption of the MCM, and expand on the qualitative

assessment of the adoption of the MCM.

https://www.esma.europa.eu/press-news/esma-news/esma-analyses-preliminary-effect

s-market-correction-mechanism-eu-natural-gas

5. REUEAEHTHEERFAXELBTABEREARXTIATREREFTEA
Wi E ST (202341 A 25 H)

KEE AL FHEER (ESMA, BREEATHIEEH) 5¥EELBT A
BB (FCA) Bt A £ K E R EEA M IS & Ff A5k R — M F IR
BEEE (MoU) . HRMERTATHEAARENTHEREEA,

5 FCA ZXT W37 IR i % 75 X ESMA JFsa vk B R EWEETEA R,
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T RERELELA, SFERENTNFREEETEARTEAR
AEEREXEER, ESMA XA E £ 5B AFEREEENM T ZMETT, ¥
& ESMA ft% iz K H R ETE AR TIAT BBk &

ESMA and the UK FCA Agree MoU on the Recognition of UK Benchmark
Administrators in the EU (2023/1/25)

The European Securities and Markets Authority (ESMA), the EU’s financial
markets regulator and supervisor, and the UK Financial Conduct Authority (FCA)
have agreed a new Memorandum of Understanding (MoU) regarding cooperation and
the exchange of information with respect to benchmark administrators based in the
UK. The MoU concerns benchmark administrators who seek recognition or are

recognised in the EU.

The new MOU with the UK FCA enables ESMA to start recognising

benchmarks administrators from the UK.

Background: Under the Benchmark Regulation, when a non-EU benchmarks
administrator applying for recognition in the EU is subject to supervision in its home
jurisdiction, ESMA must first establish an MOU with the relevant non-EU authority
as a prerequisite for ESMA to be able to grant recognition to that non-EU

administrator.

https://www.esma.europa.eu/press-news/esma-news/esma-and-uk-fca-agree-mou-reco

gnition-uk-benchmark-administrators-eu
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6. EEABMIT AN ERATHENARRZEAREEA R AN —F EH
(2023 41 A 24 H)

202243 A, REABITARER (FCA) AT —HEH, #H#T AT
#E (RALBTATHET) BEHAME 20 (MIFIDRTS20) % 2 FA %
H9 T 3 1 K (market share test) P& 3T &, IR % R B N F BT & 4T &£ &
e 7 0 A7 e AT AT £ B K Z B B DA B Mk 555 B A B B A B R LR R A
— % MIFID #L & 83 % 22 5

FCA k7K, N8 A EH#HATH 0 FNR DL = £ 2 B4 2022-2023 4 Z i
B % 7E sh B % A .

E FCA FMF 99 /&%, FCA &ox, & f[ LUIER 5 2018 F. 2019 4
12020 FAXWMBFEARLTEL T, WHETEAZTELVFHNE. M, 2
AL E LLEF 5 2019 4. 2020 4 A0 2021 A AWM T AR LR, R
B 2018-2020 FH9EKAE, 4T v -5 BT K F B8 A 18] R R — K

wR G EE W F MR, A8 LAE 2022 FHEETIREBEEDI R R,
Hh75# R (FEMEY (PERG) £ 13 W H 44 5 N EM B 7514,

¥ B W B & A T — T £ & U (Statutory Instrument) , ¥ %t (B B h
MRHFTER, BHYHIN RS HETTNER. LRBBREESFFRUAE
B o

B, FCARHSERFAELFME 99 T AEFHAN T &, EAFGBEER
& — 4 (2023 ££-2024 ) SR T B VE 0 8 %, B 5] GRS IR 48 2022 4-2023
EWEH R, ULE—RATE 2018 £ F 2020 15 BF <R 5 H Eal, FENF
AUEREHERLAL L =4 (2020 £-2022 F) WHER ZiE, UHEE
71 M B TS B 8 R

Further Update to Ancillary Activities Exemption for Commodity Derivatives

(2023/01/24)
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In March 2022 we published a statement which provided an update on the
‘market share test’ as set out under Article 2 of UK MiFID RTS 20 relating to the
ancillary activities exemption from authorisation as a MiFID investment firm for
firms trading commodity derivatives, emission allowances and emission allowance

derivatives.

We said that firms do not need to perform the market share test as part of

determining their eligibility to use the ancillary activities exemption for 2022-2023.

In Handbook Notice No 99, we also said that a firm could use figures relating to
2018, 2019 and 2020 as their numerator for the purposes of its remaining main
business test calculations. We also said that firms could use corresponding figures
relating to 2019, 2020 and 2021. For the avoidance of doubt, provided data from
2018-2020 were used, the data period was the same for both the numerator and

denominator.

If it could meet the main business test, a firm could continue to rely on the
ancillary exemption in 2022, provided it met the other conditions of the exemption as

set out in PERG 13 Q44.

The Treasury has proposed a Statutory Instrument that will make changes to the
ancillary activities test removing the current quantitative aspects of the test. These

changes will not take effect until the end of this year.

Therefore, we will continue to apply the approach described in Handbook Notice
No 99 enabling firms to continue using the ancillary activities exemption for the year
ahead (2023-2024) where they were able to rely on the exemption for 2022-2023
based on trading relating to the last previous published information (2018 to 2020)
and maintain the additional flexibility enabling firms alternatively to have regard to
their daily trading activity of the previous 3 years (2020-2022) for the purposes of

continuing to rely on the ancillary exemption.

https://www.fca.org.uk/news/statements/further-update-ancillary-activities-exemption

-commodity-derivatives
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7. BANMATOEERERENELZEENEE
AELBT A BETRERERLHEAERZMEERT AL EAREHEFR
(202351 H 25 H)

¥ [H 4@k AT 4 M % B (FCA) 4§ #% Redinel Korfuzi, Oerta Korfuzi. Iva Spahiu,
Rogerio de Aquino #7 Dema Almeziad 7 A £ 2019 4 12 A 17 H % 2021 4 3 A
25 HEAB X EEZ N ER 7. £k S, FCA 51 Korfuzi 7| £ M #] % Janus
Henderson 8 {F 7~ A Vi 8 [&] fr £ 09 W 3R 25 5 &, B H L FEH T NIk P
B 49 KN E AT T AR Z .

CE—REMHF, HEHRERAT —MH5ERNAFRNEL N “ENELH”
(Contracts for Difference) AT A &, T AR ENELEANEGEAEET
B, MM FRA, WELHT L 150 7 EE50FHE,

XE LGN ALH LR REE, PR 170 2 £ 4 F 2, &4 H 4 200,000
HEE.

2021 3 A, FCAERBEZTHWE TIFRT — RS H Ry B E
e, P WHEHERGFLTRE (police bail) , B F & HTHHT4F 0 7 % I
B

ZEWERE R EFHE 7 = % 7 (Southwark Crown Court), # 4 T 2023
F2ANHEZEREEEMMZEHEENIES. TARHEARTETINE.

Janus Henderson 7\ 3] B, 4 #1 Bt 4 FCA W9 & .
FCA H#I 1 e AT ¢t — P wyiF 8,
%

1. Redinel Korfuzi 4 4 T 1987 £ 5 A 20 H, Oerta Korfuzi £ T 1988 4
9 F 10 H, Iva Spahiu #{ £ T 1988 4 2 A 6 H, Rogerio de Aquino H 4
T 1961 4 11 A 4 H, Dema Almeziad H 4 F 1985 £ 1 A 30 H.

2. Janus Henderson 2\ 5 % FCA W& .
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3. MTHEENFEHEA L ENTH, AHERZE TR KA/ EE T
FWEE HTA2020F 11 A1 HRZBERENTH, ARRZFHR

B RS A A/ & 10 4 A,
4., FERFET AT Z /S e 14 F 2,

5. FEZ W FCARET M ATHRALZHATEHK, &5 FCA 737K A

Five Individuals Face Conspiracy to Insider Deal and Money Laundering

Charges

The FCA Has Started Criminal Proceedings against Five Individuals for

Conspiracy to Commit Insider Dealing and Money Laundering (2023/1/25)

The FCA alleges that Redinel Korfuzi, Oerta Korfuzi, Iva Spahiu, Rogerio de
Aquino and Dema Almeziad conspired to commit offences of insider dealing between
17 December 2019 and 25 March 2021. Specifically, the FCA alleges that Mr Korfuzi
used confidential inside information he accessed as an Analyst in his former role at
Janus Henderson to enable timely and profitable trading in 49 companies through

accounts held by his co-conspirators.

In each case, the defendants used a derivative product called Contracts for
Difference in relation to each of these companies, betting that the value of shares
would go down after the announcements. In doing so, they were able to realise profits

of approximately £1.5 million.

All five are also charged with money laundering offences relating to over 170

cash deposits totalling approximately £200,000.

In March 2021 a multi-site search and arrest operation was conducted by the
FCA with the assistance the Metropolitan Police, and four of the defendants were on

police bail until they appeared before Westminster Magistrates’ Court today.
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The case was formally sent to Southwark Crown Court, where the defendants
will appear on 22 February 2023 for a Plea and Case Management Hearing. All the

defendants have indicated Not Guilty pleas.
Janus Henderson has co-operated fully with the FCA’s investigation.
The FCA cannot provide any further comment at this time.
Notes to editors

1.Redinel Korfuzi’s date of birth is 20 May 1987, Oerta Korfuzi’s date of birth is
10 September 1988, Iva Spahiu’s date of birth is 6 February 1988, Rogerio de
Aquino’s date of birth is 4 November 1961, Dema Almeziad’s date of birth is 30

January 1985.
2.Janus Henderson is regulated by the FCA.

3.Insider dealing is punishable by a fine and/or up to 7 years’ imprisonment for
offences that occurred during the period of these alleged offences. For offences
committed on or after, 1 November 2021, the maximum sentence for insider dealing

is a fine and/or up to 10 years’ imprisonment.

4.Money Laundering is punishable by a fine and/or up to 14 years’

imprisonment.

5.To report market abuse to us or to speak to someone about it, see our market

abuse page.

https://www.fca.org.uk/news/press-releases/five-individuals-conspiracy-insider-deal-

money-laundering-charges
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> B4#5 K4 Laws and Regulations

1. ER4R ABREHMRXGEELE (ERELR) Y AFAEKRENL (2022
#£12 A 30 H)

AREMEE (PEAREMER AT ERE) (UTHEK (HARRMTE S
EY D) B, e (REMAKRGREEEAX) FTREBIT, #& (K&
BB ZEE A ERKERR ), AmdLAFEREL. BLRREL
BEIE] 5 2023 41 A 29 H.

China Securities Regulatory Commission Solicits Public Comments on the
Measures for the Administration of Stock Options Trading (Draft for Comments)

(2022/12/30)

To enforce the Futures and Derivatives Law of the People's Republic of China,
CSRC amended the Measures for the Administration of Pilot Stock Options Trading
and formulated the Measures for the Administration of Stock Options Trading (Draft
for Public Comments), which is now open for public comments. The deadline for

feedback submission is January 29, 2023.

http://www.csrc.gov.cn/csrc/c101981/c6939563/content.shtml

2. EBSRKHRTIFELTETIAE EXRELR Y AFAEKRENL (2022
£12 A 30 H)

AT EMAT (PEARKXMER AT £ &) (LT EAAR (AT LR
EV)RAMBEELTE, RS RET (MRTIRCEELGTAR VERE L)
(AT EHE (FTAEY D), AmdanTERERL,

(BARFiTE R E) A2, HeRH. EHMRENEED E dEF KK
BEEBNMGE . A EZERER, EFSATHERRENE, ThaR4h
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EEBRER, FHLYMBRTILARIARFEETFE, BET (FAHE),
(FTAE) ERAMHRTHEAT L FWRAMEERFTRERE, THELR

P.EHRE. APReRE. FaEeAEEMH EaiiE. 52 EE RN,

EREW. 255 T AFEEBALE, UHBRFCEENR R4 SE, &4
R EE N, BILRAFA LA A 4 2023 51 A 29 H,

China Securities Regulatory Commission Solicits Public Comments on the

Interim Provisions on the Administration of Positions in Futures Market (Draft for

Comments) (2022/12/30)

To enforce the Futures and Derivatives Law of the People's Republic of China
(hereinafter referred to as the FDL), CSRC has drafted the Interim Provisions on the
Administration of Positions in Futures Market (Draft for Comments) (hereinafter

referred to as the Interim Provisions), which is now open for public comments.

The FDL stipulates that the measures for the management of position limits and
hedging shall be formulated by the futures regulatory authority under the State
Council. In order to implement the legal requirements and better fit for the existing
regime, CSRC summarized the practical experience of supervision and drafted the
Interim Provisions, taking into account the current development of the futures market
and the needs of supervision. The Interim Provisions focus on summarizing and
sorting out the prevailing practices and experience of the futures market in the past
years, and provide for the definitions, formulation or adjustment of regulatory
principles, applicability, and obligations of all parties involved in the basic systems of
position limits, hedging, large position reporting, and position consolidation, in order
to enhance the systematic and targeted management of positions and improve the
regulatory effectiveness of the futures market. The deadline for feedback submission

is January 29, 2023.

http://www.csrc.gov.cn/csre/c101981/¢6939676/content.shtml
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3. ERSHEXERME., XN, RAHRAHRYREARERRF (2023 £ 1
A6 H)

RE(GEIRZHARSELNMNEREATE BT EEGTHE)
GEE 225 116 5) B8 KA, HAET, i b2 7 = AN B 6 2 5 B 89 O
FATA . AR A FEARE M. Lk @M T 2023 F1 A 12 HFIAE
IR ZESER T .

China Securities Regulatory Commission Designated Rapeseed Oil, Rapeseed
Meal, Peanut Kernel Futures and Options as Specified Domestic Products

(2023/1/6)

Pursuant to the Interim Measures for the Administration of Overseas Traders
“and Overseas Brokers’ Engagement in the Trading of Specified Domestic Futures
Products (CSRC Decree No.116), CSRC recently designated Rapeseed Oil, Rapeseed
Meal, Peanut Kernel Futures and Options developed by Zhengzhou Commodity
Exchange as specified domestic products. The aforesaid products will be open to

overseas traders for trading on January 12, 2023.

http://www.csrc.gov.cn/csre/c100028/c6963228/content.shtml

4. IEBSBT CGEAHREENMNAERFEELVSFEEAE) RABRENN
(202351 H 13 H)

China Securities Regulatory Commission Amends the Measures for the
Administration of Private Equity Asset Management Business of Securities and

Futures Business Institutions and Supporting Rules (2023/1/13)

http://www.csrc.gov.cn/csrc/c100028/c6987996/content.shtml
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5. REBRXTHATBRAAERRXZHRAESEZGTEA B GRIT)
A4 (2022 412 A 26 H)

Announcement of Dalian Commodity Exchange on Amending the Measures for
the Administration of Standard Warehouse Receipt Transaction of Dalian

Commodity Exchange (for Trial Implementation) (2022/12/26)

http://www.dce.com.cn/dalianshangpin/ywiw/jystz/ywtz/8526494/index.html

6. REBBRFAATHT A. BF. REATHFH R AR KA X F T E 40
(2022 412 A 29 B)

Notice of Dalian Commodity Exchange on Matters Concerning the Delivery

Agreement on Iron Ore, Coking Coal, and PVC Futures (2022/12/29)

http://www.dce.com.cn/dalianshangpin/ywi{w/jystz/ywtz/8527094/index.html

7. REBFRRXZAAT222 512 AREMEARZTIHAEABAKNESL
(2023 %1 A 4 8H)

Announcement of Dalian Commodity Exchange on the Investigation and
Penalties of Abnormal Trading Behaviors and Violations for December 2022

(2023/1/4)

http://www.dce.com.cn/dalianshangpin/fefz/zljg/6110258/8527514/index.html

8. MMARXZFAA20202F 2 ABEERITER (2023451 A4 H)

Zhengzhou Commodity Exchange Issues Self-regulatory Statistics for December

2022 (2023/1/4)

21


http://www.dce.com.cn/dalianshangpin/ywfw/jystz/ywtz/8526494/index.html
http://www.dce.com.cn/dalianshangpin/ywfw/jystz/ywtz/8527094/index.html
http://www.dce.com.cn/dalianshangpin/fgfz/zljg/6110258/8527514/index.html

et

BRRTE Tl B E T

http://www.czce.com.cn/cn/flfg/tjsj/webinfo/2023/01/1655832439873585.htm

9. LEHRXZAAT 2022 F 12 AZEAFEEFHATHEIAHAE (2023 F1
A5 H)

Announcement of the Shanghai Futures Exchange on Handling Violations for

December 2022 (2023/1/5)

https://www.shfe.com.cn/news/notice/911402356.html

10. LEERBRERXZFOXRT 2225 12 AZRFRFINTABRRNAE
(20231 A 5 D

Announcement of the Shanghai International Energy Exchange on Handling

Violations for December 2022 (2023/1/5)

https://www.ine.cn/news/notice/6633.html

1. FMNBREXBZIATHARER 2401 S4B FXETHAL (202345186
H)

Announcement of Zhengzhou Commodity Exchange on the Matters Regarding

the Thermal Coal Futures 2410 Contract (2023/1/6)

http://www.czce.com.cn/cn/gyiys/jysdt/ggytz/webinfo/2023/01/1655832605651601.ht

m

12. FESBARKZIAT 2022 F 12 AXBREEEEEEBE NN AL (2023
£1H6H)

Announcement of China Financial Futures Exchange on Self-Regulatory Cases
for December 2022 (2023/1/6)
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http://www.cffex.com.cn/zljgezdt/20230106/31162.html

13. AMBERXZHATERG. K0, BERRRARZHINRIIX G F
V45 HAERHAE (2023451 A9 H)

Announcement of Zhengzhou Commodity Exchange on Matters Concerning the
Introduction of Overseas Traders in Rapeseed Oil, Rapeseed Meal, Peanut

Kernel Futures and Options (2023/1/9)

http://www.czce.com.cn/cn/gyjys/jysdt/ggytz/webinfo/2023/01/1655832874189016.ht

m

14. AMNE &R Z AT RAXTFH., X, BEHRMARIIANFIRZ #
W HAMNBITREAE (20235149 B

Announcement of Zhengzhou Commodity Exchange on the Amendments to the
Relevant Rules on the Introduction of Overseas Traders in Rapeseed Oil,

Rapeseed Meal and Peanut Kernel Futures and Options (2023/1/9)

http://www.czce.com.cn/cn/gyjys/jysdt/ggytz/webinfo/2023/01/1655832874394933.ht

m

15. L EERBEXZFOATRET(LEERERERZE X ZHNY AF
ERENH AL (2023461 A 10 B

Announcement on Requesting Public Comments on the Revised Trading Rules of

the Shanghai International Energy Exchange (2023/1/10)

https://www.ine.cn/news/notice/6652.html

16. KEFRRRZHATER (A EBRXZARARERAE) SN AE
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(202341 H 12 H)

Announcement on the Amendments to the Measures for Risk Management of

Dalian Commodity Exchange and Other Rules (2022/1/12)

http://www.dce.com.cn/dalianshangpin/ywiw/]ystz/ywtz/8528943/index.html

17. AMBE R ZPr 2022 FEETETERE (202341 A 13 H)

2022 Work Report on Self-Regulation of Zhengzhou Commodity Exchange
(2023/1/13)

http://www.czce.com.cn/cn/gyiys/jysdt/ggytz/webinfo/2023/01/1655833212056071.ht

m

18. LB R Z BT AT RAH RHAR AL K548 NAEIT IR A 4 (2023 4 1
A 17 H)

Circular of Shanghai Futures Exchange on Releasing the Revised Futures

Contract Specifications and Related Implementing Rules (2023/1/16)

https://www.shfe.com.cn/news/notice/911402427.html

19. AEREX G AR THERSIEF RIELFERTHAE (2023 F1 419
B)

Notice of Dalian Commodity Exchange on Adding Futures Margins Designated
Depository Bank for Overseas Clients (2023/1/19)

http://www.dce.com.cn/dalianshangpin/ywiw/]ystz/ywtz/8530032/index.html
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20, FEMEIHEXT REAREEATRBEHEREE AR GRID )
F_FREHARFNBANET 2022 F12 A 26 H)

Notifications of China Futures Association on Questions Relating to the Second
Year Transition Period of the Measures for Risk Control Indicators Management

of Futures Risk Management Company (for Trial Implementation) (2022/12/26)

http://www.cfachina.org/aboutassociation/associationannouncement/202212/t2022122

6_33954.html

21. FEER LS X TEFCHENREEN S XNQEFRFTEE AL %GR
EEZMZ=RERERWES (2022 F 12 A 26 H)

Notice of China Futures Association on Updating the Coefficient Chart of Basis
and Spread Risk under the Measures for Risk Control Indicators Management of

Futures Risk Management Company (for Trial Implementation) (2022/12/26)

http://www.cfachina.org/aboutassociation/associationannouncement/202212/t2022122

7_33991.html

22. PEMARY B2 LA 2022 F 12 A2 EHARTEZXZBHER (2022 F 12
A 30 H)

China Futures Association Releases the Brief on National Futures Markets

Tradings for December 2022 (2022/12/30)

http://www.cfachina.org/aboutassociation/associationannouncement/202212/U020221

231015455626725.pdf

23. FEHBR V2 XA HARAT LRSS LREFHEMIE (2022 £ 12 A) (2023
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China Futures Association Releases the Overview of the Industry Data on

Futures Servicing Real Economy (December 2022) (2023/1/20)
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DISCLAIMER

All the information in this Newsletter is properly denoted with the original source, which can be accessed through
the embedded link. The information featured are for references and informational purposes only and do not
represent the position of CFA or its associates. While we make every effort to ensure the quality of the Newsletter,
we make no guarantee in regard to the comprehensiveness and accuracy of the information featured, nor assume
any liability for any damage associated with the use of the information in this Ne "T.'-T_Hé.content of this
Newsletter does not constitute legal or investment advice. China Fut .

this Newsletter, and no commercial use of this Newsletter is
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RIREBFS: yijianfankui@cfachina.org

Should you have any questions and suggestions,
please do not hesitate to contact us:

Phone: +86 10 88086957

Email: yijianfankui@cfachina.org
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